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2009 2010 20M 2012 2013

FY08/09 FY09/10 FY10/11 FY11/12 FY12/13

Restated’ Restated’ Restated’ Restated’
Revenue 4449 453.5 590.2 574.4 686.3
Earnings before interest and tax (EBIT) 238.7 2773 346.8 275.5 388.1
Share of profits of associated companies and
joint ventures (SOA) (operating) 50.4 65.0 75.5 153.6 151.5
EBIT + SOA (operating) 289.1 342.3 422.3 429.1 539.6
Net finance cost (46.8) (62.9) (74.7) (82.4) (100.3)
Revaluation gains? 62.1 180.1 385.6 266.4 2975
Corporate restructuring surplus and disposal gains 24 - mo 63.6 2591
Other gains and losses? (95.6) 3.2 n.2 19.2 219
Profit before tax 211.2 462.7 856.3 695.9 1,017.8
Income tax expense (39.2) (47.0) (63.9) (62.7) (76.8)
Minority interests (6.4) (6.8) (6.5) (7.4) 93)
Profit after tax and minority interests 165.6 408.9 785.9 625.8 931.7
Operational profit after tax and minority interests* 199.2 236.5 389.1 1,200.4 761.8

1 From 1 April 2012, the Group adopted the Amendments to FRS 12 Deferred Tax: Recovery of Underlying Assets. The Group previously provided for deferred tax liabilities for its investment
properties on the basis that the carrying amount of its investment properties are received through use. Upon adoption of the Amendments to FRS 12, such deferred tax is measured on the basis

of recovery through sale. The change in accounting policy has been applied retrospectively. The comparatives for 2009 to 2012 have been restated accordingly.

2 Net of tax and minority interests and including share of associated companies’ and joint ventures’ revaluation gains.

3 Other gains and losses refer to mark-to-market fair value adjustments, negative goodwill, dilution gains or losses and the like.

4 Operational profit after tax and minority interests (Operational PATMI) denotes net income derived from the underlying operating activities of the Group including, inter-alia, real estate rental

and sales activities, capital management fee income businesses, investments in real estate related assets and/or securities, and corporate restructuring surplus or deficit. Any gains or losses

on disposal and corporate restructuring surplus or deficit are measured based on the relevant original invested costs. Gains or losses on foreign exchange, fair value adjustments for financial

derivatives and financial assets available-for-sale (per FRS 39 Financial Instruments: Recognition and Measurement), unrealised gains or losses, inter-alia, investment properties revaluation

gains or losses, negative goodwill and dilution gains or losses are not included.
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2009 2010 201 2012 2013
FY08/09 FY09/10 FY10/11 FY11/12 FY12/13
Restated' Restated' Restated'’ Restated'’
Assets
Investment properties:
Completed properties 4.660.7 5,408.6 7,042.5 77443 42283
Under redevelopment 5829 1,058.6 26.9 29.0 304
Residential investment property held for sale - - 16.3 16.3 15.7
Properties under development 758.5 186.8 175.7 433.3 470.3
Property, plant and equipment 7.8 59 12.4 12.3 1.5
Investments in associated companies and joint ventures 1,382.4 1,672.8 1,7451 2,668.0 3,895.8
Cash and cash equivalents 4369 174.8 277.4 1,048.2 1,742.8
Others 2021 263.2 400.0 311.6 366.5
Total Assets 8,031.3 8,770.7 9,696.3 12,263.0 10,761.3
Liabilities
Borrowings/Medium term notes 2,499.8 2,757.8 2,832.6 4,676.3 1,778.6
Deferred income tax liabilities 42.0 51.8 93.5 13.3 106.0
Others 360.0 4031 4269 534.4 532.8
Total Liabilities 2,901.8 3,212.7 3,353.0 5,324.0 2,417.4
Net Assets 5,129.5 5,558.0 6,343.3 6,939.0 8,343.9
Shareholder's funds 4,950.3 5,390.0 6,159.0 6,691.4 7,508.7
Perpetual securities - - - - 5971
Non-controlling interests 179.2 168.0 184.3 247.6 238.1
Total Equity 5,129.5 5,558.0 6,343.3 6,939.0 8,343.9

1 From 1 April 2012, the Group adopted the Amendments to FRS 12 Deferred Tax: Recovery of Underlying Assets. The Group previously provided for deferred tax liabilities for its investment
properties on the basis that the carrying amount of its investment properties are received through use. Upon adoption of the Amendments to FRS 12, such deferred tax is measured on the basis

of recovery through sale. The change in accounting policy has been applied retrospectively. The comparatives for 2009 to 2012 have been restated accordingly.
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